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<------------------ Passenger A rcraft ------------------> <-------------------- Cargo A rcraft --------------------> <------------------------- Tota  ------------------------->

2021 2020
Percentage

Change 2021 2020
Percentage

Change 2021 2020
Percentage

Change

London Area A rports

  GATWICK   390   3 12900   509 -   899   3 29867

  HEATHROW  47 189  16 345 189  70 311  63 751 10  117 500  80 095 47

  LUTON - -  1 736  2 464 -30  1 736  2 464 -30

  STANSTED   16   12 33  22 037  19 829 11  22 053  19 840 11

Tota  London Area A rports  47 595  16 360 191  94 593  86 043 10  142 188  102 403 39

Other UK A rports

  ABERDEEN   113   121 -7   347   280 24   460   401 15

  BARRA   1 - - -   1 -

  BELFAST CITY (GEORGE BEST)   3 - - -   3 -

  BELFAST INTERNATIONAL - -  2 253  1 838 23  2 253  1 838 23

  BENBECULA   2   2 - -   2   2

  BIRMINGHAM   29   15 93  1 200   474 153  1 229   489 151

  BOURNEMOUTH - -  2 090 -  2 090 -

  CARDIFF WALES - - -   72 -   72

  DONCASTER SHEFFIELD - -  1 766  3 069 -42  1 766  3 069 -42

  EAST MIDLANDS INTERNATIONAL - -  35 214  28 404 24  35 214  28 404 24

  EDINBURGH   170   1 16900  1 383  1 202 15  1 553  1 203 29

  GLASGOW   8   12 -33   183   54 239   191   66 189

  HUMBERSIDE   5   3 67   1   1   6   3 100

  ISLAY   7   1 600 - -   7   1 600

  ISLES OF SCILLY (ST.MARYS)   4   1 300   6   4 50   9   5 80

  KIRKWALL   2   1 100 - -   2   1 100

  LANDS END (ST JUST)   3   1 200   5   4 25   9   5 80

  LIVERPOOL (JOHN LENNON)   1   10 -90 - -   1   10 -90

  MANCHESTER  1 414   749 89  2 557   576 344  3 971  1 325 200

  NEWCASTLE - -   61 -   61 -

Freight by Aircraft Configuration May 2021 (a)
Comparison with Previous Year
Tonnes

Table 15
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FOREWORD

The Boeing Company issues the biennial World Air  

Cargo Forecast (WACF) to provide a comprehensive,  

up-to-date overview of the air cargo industry. The forecast 

summarizes the world’s major air trade markets, identifies 

major trends, and presents forecasts for the future 

performance and development of markets, as well as for 

the world freighter airplane fleet. 

This document would not be possible without the efforts of several contributors. 

The Boeing World Air Cargo Forecast 2020 production team included the Boeing 

Content Studio and our colleagues in the Market Analysis Group. We extend 

special thanks to Divya Gupta, who managed all aspects of the WACF update. 

We also give special thanks to Adin Herzog, who, along with Wendy Moore, Kitt 

Forsyth-Burton, Aaron Tayler and Sarah Nizolek, thoroughly updated our Airline 

Cargo Traffic Database (ACTD), which includes historical traffic data for nearly 

850 airlines. Thank you also to Wendy Moore, who researched and modeled the 

air freight yield curves in the Air Cargo Industry Overview; Kimberly Tornabene, 

who analyzed and compiled historical airline cargo revenues; Katrina Krebs, who 

developed the North America chapter; Jacqueline Kaye, who authored the Latin 

America and Europe chapter; Staci Strickland, who authored the Domestic China 

and Latin America and North America chapters; Allison Corrigan, who authored 

the South Asia chapter; Amine Benkirane, who authored the Middle East chapter; 

Carl Allen, who authored the East Asia and North America chapter; Don Lim, 

who authored the Europe and East Asia chapter; Jayden Lee, who developed 

the insights and analysis behind the Intra–East Asia and Oceania chapter; and 

David Franson, who led our freighter fleet forecast effort. Lastly, we would like to 

acknowledge the professional work accomplished by our summer interns, Kaitlyn 

Elgart and Portia Uwase Zuba, who assisted in the research and authoring of the 

Intra–Europe and Europe and North America chapters, respectively. 

The next update to the WACF will appear in fourth quarter 2022. The authors 

welcome any questions or comments. All queries and suggestions should be 

directed to the following: 

Boeing World Air Cargo Forecast Team

Boeing Commercial Airplanes  

P.O. Box 3707, MC 21-33  

Seattle, WA 98124-2207 USA 

Web: www.boeing.com/wacf 

Tom Crabtree, thomas.crabtree@boeing.com 

Tom Hoang, thomas.l.hoang@boeing.com 

Gregg Gildemann, gregg.gildemann@boeing.com

Josh Collingwood, joshua.collingwood@boeing.com
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In addition, the urgent need to meet 

demands for transporting medical 

supplies to all regions in response 

to COVID-19 created a unique and 

unprecedented environment. The 

decline in air cargo capacity plus 

urgent demand for medical supplies 

led to a spike in yields to high double-

digit levels in second quarter 2020. 

With these market conditions, freighter 

operators have been in a unique 

position to meet market demands that 

require a high level of speed, reliability 

and security, as only air cargo can do. 

With high air cargo yields and greatly 

reduced long-haul international 

networks, conditions have been 

favorable for many airlines to use some 

of their passenger widebody fleets 

for cargo-only operations to generate 

much-needed cash flow. These 

“preighters” have taken up some of 

the capacity shortfall and, even in 

some cases, have generated quarterly 

profits for carriers despite minimal 

passenger operations. As of the end 

of September, nearly 200 airlines have 

Constrained Cargo Capacity Is Driving Higher Yields and Revenue

SOURCE  IATA, Boeing
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Dedicated Cargo Carriers Lead in Challenging Market Conditions
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operated 2,500 passenger airplanes 

exclusively for cargo operations.

Through September, air cargo traffic 

was down 12%, rivaling declines in 

past recessions. In a normal year, 

this would translate to poor financial 

performance for air cargo operators. 

However, in 2020 almost a quarter 

of air cargo capacity has been 

lost. As a result of the constrained 

air cargo capacity, yields were up 

over 40% and overall air cargo 

industry revenues were up 16%.

The 2020 World Air Cargo Forecast 

incorporates the near-term disruption 

to air cargo markets but does not 

assume the current dynamics of 

constrained widebody passenger 

belly capacity will continue into the 

long term. Long-haul widebody 

passenger traffic will return in the 

coming years, and air cargo will then 

reflect market dynamics much closer 

to what we have seen in the years 

prior to the COVID-19 disruption.

COVID-19 pandemic accelerating express 

and e-commerce market

In contrast to disrupted passenger 

markets, the higher-than-market-

average growth seen in express 

markets over the last decade has 

increased during the COVID-19 

pandemic. E-commerce, which was 

already growing at double-digit rates 

prior to the pandemic, has accelerated 

its impact on the air cargo market. 

Express carriers have fared well as a 

result of the market turmoil in 2020. 

Through the end of September, 

they had increased their traffic by 

14%. All-cargo carriers, at 6%, are 

the only other air cargo business 

model to show growth. This forecast 

incorporates this continued structural 

growth and surge in demand that we 

have observed because of COVID-19.

Another consideration of structural 

shifts affecting air cargo growth, 

and a topic of intense debate 

in recent years, is the trajectory 
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offsetting, are exempted from the offsetting requirements of the CORSIA, while 
retaining simplified reporting requirements. The requirement to monitor, report and 
verify CO2 emissions from international aviation is thus independent from the 
offsetting requirement.  
 
The data reported by States will be used for the calculation of the CORSIA baseline 
(see question 2.17 for more details on CORSIA’s baseline) as well as for the 
calculation of the aeroplane operators’ offsetting requirements, where applicable.  

2.11 Can an aeroplane operator have offsetting requirements, even if its State of registration 
does not participate in CORSIA offsetting? 

 Yes. Because of the CORSIA’s route-based approach, an operator operating on routes 
between participating States would be subject to the offsetting requirements under the 
CORSIA, no matter whether its State of registration participates in CORSIA offsetting 
or not.  

2.12 What would happen to the CORSIA emissions coverage if an operator of a non-
participating State flies on the routes between participating States (e.g. fifth-freedom 
traffic right)?  

 Because of the CORSIA’s route-based approach, these routes between participating 
States would be subject to the coverage of emissions offsetting requirements under the 
CORSIA. Thus, an operator of a non-participating State would be subject to offsetting 
requirements if it had a flight between two participating States, and emissions from 
such flights would be added to the coverage of CORSIA’s offsetting requirements. 

2.13 What would happen to the CORSIA emissions coverage if a State without an operator 
undertaking international flights decides to participate in the CORSIA offsetting? 

 States without an operator flying international flights are encouraged to participate in 
all phases of the CORSIA. If such a State decides to participate, international flights to 
and from that State to other participating States are additionally included for the 
CORSIA’s offsetting requirements, due to the route-based approach. The total 
international emissions covered by CORSIA offsetting would ultimately increase. 

 Key design element 3: CORSIA offsetting requirements and eligible emissions 
units 

2.14 What is offsetting and how does it work, in general? 
 In general, offsetting is done through the purchase and cancellation of emissions units 

(see question 4.20), arising from different sources of emissions reductions achieved 
through mechanisms, programmes or projects. The buying and selling of eligible 
emissions units happens through the carbon market. The price of the emissions units in 
the carbon market is influenced by the law of supply (availability of emissions units) 
and demand (level of offsetting requirements).  
 
“Cancelling” means the permanent removal and single use of an emissions unit so that 
the same emissions unit cannot be used more than once. This is done after an aeroplane 
operator has purchased emissions units from the carbon market.  
 
For CORSIA, an aeroplane operator is required to meet its offsetting requirements by 
cancelling CORSIA Eligible Emissions Units in a quantity equal to its total final 
offsetting requirements for a given compliance period. CORSIA Eligible Emissions 
Units are to be determined by the ICAO Council, and up-to-date information on 
eligible units is made available on the ICAO CORSIA website (see question 4.21). 

2.15 How are an aeroplane operator’s offsetting requirements calculated? 
 Paragraph 11 of the Assembly Resolution A40-19 addresses the distribution of the total 

amount of CO2 emissions to be offset in a given year among individual aeroplane 
operators. This is accomplished by introducing a dynamic approach for the distribution 




